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KET/SEC/SE/2022-23/52                                                                                      January 20, 2023 

BSE Limited          
Floor 25, Phiroze Jeejeebhoy Tower, 
Dalal Street,            
Mumbai – 400 001     
Scrip Code: 524109                                                                                                                       

National Stock Exchange India Ltd. 
Exchange Plaza, C-1, Block-G,  
Bandra Kurla Complex, Bandra (East), 
Mumbai-400051 
Stock Code: KABRAEXTRU 

 

Dear Sirs, 
 
Sub: Outcome of Board Meeting of the Company held on January 20, 2023 
 
In terms of the provisions of Regulations 30 and Regulation 33 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015, we wish to inform you that the 
Board of Directors of the Company has today at its meeting, inter alia, considered and 
approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and 
nine month ended December 31, 2022. A copy of the said Unaudited Financial Results, 
Limited Review Report and press release are attached. 
 
The meeting of Board of Directors commenced at 11:00 a.m. and concluded at 02:00 p.m. 
 
Kindly take the above submission on your record. 
 
Thanking you, 

Yours faithfully, 

For Kabra Extrusiontechnik Ltd. 

 
 
Antony Alapat  
Company Secretary 
 







 
  

           A.G. OGALE & CO. 
                     Chartered Accountants 

 

LIMITED REVIEW REPORT 

Independent Auditor’s Review Report to the Board of Directors of Kabra Extrusiontechnik 
Ltd. on the Consolidated Unaudited Financial Results. 

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results 

of M/s. Kabra Extrusiontechnik Limited(“The Company”) its jointly controlled entities 

and Wholly-owned subsidiary entity (the Company, its jointly controlled entities and 

Wholly-owned subsidiary entity are referred to as the “the group”) for the quarter  

ended  31th December 2022 and year to date for the period from 1st April 2022 to 31th December 

2022 (“the Statement”) being submitted by Parent pursuant to the requirement of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 

Circular No. CIR/CFD/CMD1/ 80 /2019. Attention is drawn to the fact that the Consolidated 

figures for the corresponding quarter 31st December 2022 as reported in these financial results 

have been approved by the Group’s Board of Directors, but have not been subjected to review. 

2. The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34 -"Interim Financial Reporting" (Ind AS 

34) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules, 2013, is the responsibility of the Group’s Management and has 

been approved by the Parent’s Board of Directors. Our responsibility is to issue a report on 

these statements   based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the financial 

statements are free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion.  

 



 

 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the share of the following entities : 

Jointly controlled Entities : 
a. Kabra Mecanor Belling Technik Private Limited. 
b. Penta Auto Feeding India Limited. 
  
Wholly owned subsidiary company : 
Varos Technology Private Limited. 
 
5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement has not been prepared in all material respect in 

accordance with applicable Accounting Standards i.e. Ind AS prescribed u/s 133 of the 

Companies Act, 2013 read with relevant rules issued there under and other recognized 

accounting practices and policies generally accepted in India, and has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/CMD1/ 80 /2019 dated July 19, 2019, including the manner in which it is to be 

disclosed, or that it contains any material misstatement.  

6. The consolidated unaudited financial results includes the Group’s share of net loss of Rs. 

79.95 lakhs and net loss of Rs. 123.54 lakhs for the quarter ended 31st December 2022 and for the 

period ended April 01, 2022 to December 31, 2022, respectively as considered in the 

consolidated unaudited financial results, in respect of Joint Ventures and Subsidiary whose 

interim Financial statements have been certified by the Management, as these are not material 

for the group as per Regulation 33(3)(h) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. Our Conclusion on the statement, in so far as it relates to the 

amounts and disclosures included in respect of these joint ventures, is based solely on the 

statements provided by the Management. 

 

 

 

 

 



 

 

 

Our conclusion on the statement is not modified in respect of the above matters. 

 
For M/s. A. G. OGALE & CO. 
Chartered Accountants 
 
 
CA.Pramod Gugale 
(Partner) 
Membership No. : 113775 
UDIN : 23113775BGUQZE4319 
Pune,   
January 20, 2023 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Ganesh Prasad, 365/38, Ekbote Colony,  Shankarsheth Road, Pune 411 042. 
Contact : 94 220 320 49  Mail : pramodgugale@gmail.com 



 
 

                  GU                           A.G. OGALE & CO. 
                                                                                   Chartered Accountants 
 

 

LIMITED REVIEW REPORT 

 

Independent Auditor’s Review Report to the Board of Directors of Kabra Extrusiontechnik 
Ltd. on the Standalone Unaudited Financial Results. 

 

We have reviewed the accompanying statement of unaudited financial results of M/s. Kabra 

Extrusiontechnik Limited for the quarter ended 31st December 2022 and year to date for the 

period from 01st April 2022 to 31st December 2022 (“the Statement”) being submitted by 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD1/ 80 

/2019.  

The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standards 34 -"Interim Financial Reporting" (Ind AS 

34) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian 

Accounting Standards) Rules, 2013, is the responsibility of the Company's Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these 

statements   based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review  of Interim Financial Information Performed by Independent Auditor of the Entity", 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement has not been prepared in all material respect in 

accordance with applicable Accounting Standards i.e. Ind AS prescribed u/s 133 of the 



Companies Act, 2013 read with relevant rules issued there under and other recognized 

accounting practices and policies generally accepted in India, and has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/CMD1/ 80 /2019 dated July 19, 2019,  including the manner in which it is to be 

disclosed, or that it contains any material misstatement.  

 

For M/s. A. G. OGALE & CO. 

Chartered Accountants 

 

 

CA.Pramod Gugale 

(Partner) 

Membership No. : 113775 

UDIN :  23113775BGUQZF3014  

Pune,  

January 20, 2023 

 

 

 

 

 

 

 

 

 

 

 
Ganesh Prasad, 365/38, Ekbote Colony,  Shankarsheth Road, Pune 411 042. 

Contact : 94 220 320 49  Mail : pramodgugale@gmail.com 
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Press Release  

Kabra ExtrusionTechnik Reports Q3 & 9M FY23 Results 
 

Revenues at ₹ 2,068 Mn in Q3 FY23; up 96.3% YoY  
Battrixx revenues at ₹ 1,200 Mn in Q3 FY23; up 218.7% YoY 

 
Mumbai, January 20th, 2023: Kabra ExtrusionTechnik Ltd. (BSE - 524109, NSE - KABRAEXTRU, ISIN: 

INE900B01029), one of India's leading extrusion machinery company and emerging battery pack 

player, has announced its results for the quarter and nine months ended December 31, 2022. 

 

Key Financial Highlights:  

Q3 FY23 

Revenues 

₹ 2,068 Mn 

EBITDA 

₹ 221 Mn 

PAT 

₹ 115 Mn 

 

9M FY23 

Revenues 

₹ 4,920 Mn 

EBITDA 

₹ 507 Mn 

PAT 

₹ 251 Mn 

 

 

*Segment Highlights: 

Q3 FY23 

Extrusion 

₹ 878 Mn  

Battrixx 

₹ 1,200 Mn 

 

9M FY23 

Extrusion 

₹ 2,159 Mn  

Battrixx 

₹ 2,790 Mn 

 
* includes other income 

 

 

 

 

 

 

 

 

96.3% YoY 36.3% YoY 30.8% YoY 

101.8% YoY 43.9% YoY 38.9% YoY 

29.2% YoY 218.7% YoY 

10.1% YoY 460.9% YoY 



Press Release  

 

Financial Performance: Q3 & 9M FY23 

Particulars  

(₹ in Million) 

 

Q3 FY23 

 

Q3 FY22 

 

YoY 

 

9M FY23 

 

9M FY22 

 

YoY 

 

FY22 

Revenues 2,068 1,054 96.3% 4,920 2,438 101.8% 4,059 

EBITDA 221 162 36.3% 507 352 43.9% 549 

PAT 115 88 30.8% 251 181 38.9% 303 

 

Commenting on the performance, Managing Director of Kabra ExtrusionTechnik, Mr. Anand 

Kabra said, “Kabra ExtrusionTechnik’s operating revenue surged by 96.3% YoY to ₹ 2,068 Mn in Q3 

FY23 aided by strong growth in the Battrixx division revenues. India’s Electric Vehicle (EV) industry 

surpassed 1-million-unit sales milestone in the Calendar Year 2022. The Battrixx sales continued to 

experience exponential growth of 218.7% YoY to ₹ 1,200 Mn in Q3 FY23 aided by voluntary EV adoption 

by individuals, B2B purchases by fleet operators, adoption of FAME II and increased charging 

infrastructure leading to improved EV penetration in India.” 

 

He also added, “The mandatory AIS 156 Phase I implementation from 1st December 2022 was a crucial 

move towards strengthening EV batteries quality backed by better design and high safety standards. 

Since inception, Battrixx adopted AIS 156 compliant battery packs, hence we could easily transition to 

the Government’s safety norms and fulfil OEMs demand. The stringent battery safety norms will act as an 

entry barrier strengthening the value proposition of the organized players.” 

 

Financial Highlights for the Quarter Ended December 31, 2022: 

 Operating Revenues at ₹ 2,068 Mn in Q3 FY23 as compared to ₹ 1,054 Mn in Q3 FY22 – registering 

growth of 96.3% YoY 

o Extrusion Machinery revenues stood at ₹ 878 Mn in Q3 FY23 as compared to ₹ 680 Mn in 

Q3 FY22 - registering a growth of 29.2% YoY 

o Battrixx revenues grew exponentially by 218.7% YoY to ₹ 1,200 Mn in Q3 FY23 

 EBITDA stood at ₹ 221 Mn in Q3 FY23 as compared to ₹ 162 Mn in Q3 FY22 – growing 36.3% YoY 

 Profit After Tax was at ₹ 115 Mn in Q3 FY23 vis-à-vis ₹ 88 Mn in Q3 FY22 – registering a strong 

growth of 30.8% YoY 

 EPS for Q3 FY23 stood at ₹ 3.28 as compared to ₹ 2.75 in Q3 FY22 

 

 

 

 

 



Press Release  

Daulat Jain 
Chief Financial Officer 
Email: daulat.jain@kolsitegroup.com 
Phone: +91 22 2673 4822 

Hiral Keniya| Vikash Verma 
Ernst & Young LLP  
Email: hiral.keniya@in.ey.com | vikash.verma1@in.ey.com  
Phone: +91 9029662801 | +91 9664009029  

Financial Highlights for the nine months ended December 31, 2022: 

 Operating Revenues at ₹ 4,920 Mn in 9M FY23 as compared to ₹ 2,438 Mn in 9M FY22 – registering 

growth of 101.8 % YoY 

o Revenue from Extrusion business grew by 10.1% YoY to ₹ 2,159 Mn in 9M FY23 

o Battrixx revenues grew exponentially by 460.9% YoY to ₹ 2,790 Mn in 9M FY23 

 EBITDA stood at ₹ 507 Mn in 9M FY23 as compared to ₹ 353 Mn in 9M FY22; up 43.9% YoY 

 Profit After Tax was at ₹ 251 Mn in 9M FY23 vis-à-vis ₹ 181 Mn in 9M FY22  

 EPS for 9M FY23 stood at ₹ 7.18 as compared to ₹ 5.67 in 9M FY22 

 

Additional update during Q3 FY23: 

 Battrixx launched ‘Ultra Safe’ battery packs in partnership with Hero Electric for their electric two-

wheeler range. As per Hero Electric’s projection, Battrixx will supply 300,000 battery packs and 

chargers by FY24. 

 

About Kabra ExtrusionTechnik Ltd. (KET): 

 

Kabra ExtrusionTechnik (KET) is India’s premier manufacturer & exporter of extrusion plants. KET is 

a part of renowned Kolsite Group having over 6 decades of experience, more than 15,000 installations 

and presence in over 92 countries in Americas, Middle East, Asia and Africa. KET enjoys leadership 

position in the extrusion market. KET constantly endeavours to offer better solutions to plastics 

processors across the globe. Kabra ExtrusionTechnik has set benchmarks in plastics extrusion 

industry by modern R&D techniques and various processes to cater the market requirements.  

 

Battrixx is the future technologies division of KET. It is dedicated to developing and producing green 

energy systems and solutions that will power the growth of India’s transition into green energy 

storage and electric transportation. Battrixx has technologically partnered with a renowned European 

player, thereby benefitting from a patented design and manufacturing process. It is the largest 

chemistry agnostic battery pack manufacturer with a culture of continuous innovation through strong 

R&D capabilities. Battrixx provides real time data feedback loops to the OEMs. It has the capabilities 

to manufacture safe, optimum and regulatory compliant battery packs. Battrixx enjoys long term co-

development partnerships with OEMs. The brand stands tall with state-of-the-art facilities for design, 

development and production in Chakan, Pune. The noble objectives are epitomised by the brand’s 

flagship product – advanced lithium-ion battery packs and modules for e-vehicles.  
 

For more information, please visit: https://www.kolsite.com and https://www.battrixx.com 
 

For further details please get in touch with:   
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