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Dear Sirs/ Madam,

Sub: Qutcome of Board Meeting of the Company held on January 21, 2022

In terms of the provisions of Regulations 30 and Regulation 33 of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of
the Company has today at its meeting, inter alia, considered and approved the Unaudited Financial
Results (Standalone & Consolidated) for the quarter and Nine Months ended December 31, 2021.
A copy of the said Unaudited Financial Results and Limited Review Report along with a Press

Release are enclosed.

The meeting of the Board of Directors commenced at 10:00 a.m. and concluded at 12:30 p.m.

Kindly take our above submission on your record.

Thanking you.
Yours faithfully,

For Kabra Extrusiontechnik Litd.
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Company Secretary
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Chartered Accountants \"‘-—E’ﬁ

LIMITED REVIEW REPORT

Independent Auditor’s Review Report to the Board of Directors of Kabra Extrusiontechnik
Ltd. on the Standalone Unaudited Financial Results.

We have reviewed the accompanying statement of unaudited financial results of M/s. Kabra
Extrusiontechnik Limited for the quarter ended 31st December 2021 and year to date for the
period from 01t April 2021 to 31st December 2021 (“the Statement”) being submitted by
Company pursuant to the requirement of Regulation 33 of the 5EBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/CMD1/80
/2019,

The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 -"Interim Financial Reporting" (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2013, is the responsibility of the Company's Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these

statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an

audit. We have not performed an audit and accordingly, we do not express an audit opinion.



‘@

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material respect in
accordance with applicable Accounting Standards ie. Ind AS prescribed u/s 133 of the
Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in India, and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/CMD1/ 80 /2019 dated July 19, 2019, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For M/s. A. G. OGALE & CO.

Chartered Accountants
{ . i
CA.Pramod Gugale
(Partner)
Membership No. : 113775
UDIN : 22113775AAAABL7324

Pune

January 20, 2022

Ganesh Prasad, 365/38, Ekbote Colony, Shankarsheth Road, Pune 411 042,
Contact : 94 220 320 49 Mail : pramodgugale@gmail.com
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LIMITED REVIEW REPORT

Independent Auditor’'s Review Report to the Board of Directors of Kabra Extrusiontechnik
Ltd. on the Consolidated Unaudited Financial Results.
1. We have reviewed the accompanying statement of Consolidated Unaudited Financial results
of M/s. Kabra Extrusiontechnik Limited (“Parent Company”) and its share of the net
profit/ (loss) after tax and total comprehensive income/loss of its associates and joint ventures
for the quarter ended 31st December 2021 and year to date for the period from 01= April 2021
to 31st December 2021 (“the Statement”) being submitted by Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with Circular No. CIR/CFD/CMD1/ 80 /2019, Attention is drawn to the
fact that the Consolidated figures for the corresponding quarter 31st December 2021 as reported
in these financial results have been approved by the Group’s Board of Directors, but have not

been subjected to review.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 -"Interim Financial Reporting" (Ind AS
34) prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standards) Rules, 2013, is the responsibility of the Group’s Management and has
been approved by the Parent’s Board of Directors. Our responsibility is to issue a report on

these statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.



4. The Statement includes the share of the following entities : ! . "‘o%
Jointly controlled Entities : . ° 5
a. Kabra Mecanor Belling Technik Private Limited. q’\»@ﬂg’pf

b. Penta Auto Feeding India Limited.

&

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement has not been prepared in all material respect in
accordance with applicable Accounting Standards ie. Ind AS prescribed u/s 133 of the
Companies Act, 2013 read with relevant rules issued there under and other recognized
accounting practices and policies generally accepted in India, and has not disclosed
theinformation required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/CMD1/ 80 /2019dated July 19, 2019, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the Group’s share of net loss of Rs.
20.84 lakhs and Rs. 101.35 lakhs for the quarter ended 31st December 2021 and for the period
ended April 01, 2021 to December 31, 2021, respectively as considered in the consolidated
unaudited financial results, in respect of Joint Ventures whose interim Financial statements
have been certified by the Management, as these are not material for the group as per
Regulation 33(3)(h) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. Our Conclusion on the statement, in so far as it relates to the amounts and disclosures
included in respect of these joint ventures, is based solely on the statements provided by the
Management.

Our conclusion on the statement is not modified in respect of the above matters.

For M/s. A. G. OGALE & CO.
Chartered Accountants

CA.Pramod Gugale
(Partner)

Membership No. : 113775

UDIN : 22113775AAAABM7224
Pune,
January 20, 2022

Ganesh Prasad, 365/38, Ekbote Colony, Shankarsheth Road, Pune 411 042,
Contact : 94 220 320 49 Mail : pramodgugale@gmail.com
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Press Release
21 Jan.'22

Key Highlights for Quarter & 9 Months ended Dec.’21

% Revenue has increased by 70% for quarter ended Dec.’21 on YoY basis.

%+ Revenue has increased by 45% for 9 months ended Dec.’21 on YoY basis.

%+ Battery division has achieved revenue of %X 37.6 crs for the quarter ended Dec.'21
which is up by 423% over quarter ended Sept.’21 (% 8.9 crs) and achieved total revenue
of £ 49.7 crs for 9 months ended Dec.”21 v/s of X 0.85 crs for 9 months ended Dec.'20.

%+ Battrixx division has become profitable in quarter ended Dec’'21.

*+ Revenue for Extrusion division has increased by 10% & 16% for quarter & 9 months
ended Dec.’21 respectively on YoY basis.

%+ Operating Margin (EBIDTA) has increased to X 16.5 crs (from £ 11.9 crs), up by 39% for
quarter ended Dec.’21 on YoY basis.

#+ Operating Margin (EBIDTA) has increased to X 37.2 crs (from X 25.5 crs), up by 46% for
9 months ended Dec.’21 on YoY basis.

% PBT has increased to % 12.9 crs (from % 8.6 crs), up by 49% for quarter ended Dec.’21
on YoY basis.

% PBT has increased to X 27.3 crs (from % 16.2 crs), up by 68% for 9 months ended
Dec.’21 on YoY basis.

Update on Battery Segment

Electric mobility continued to witness unprecedented growth in the last quarter. As per the
latest data by the Economic Times, the EV two-wheeler industry witnessed an impressive
132% growth in sales in 2021. With the subsidies that were given out by the government like
the FAME 2 scheme along with others, the sale of high-speed two-wheelers shot up by 425%
across 18 states in India in the past year.

Adding to this, the recently announced PLI scheme for Advance Chemistry Cell with an outlay
of Rs. 18,100 crores; and the interests shown by many corporates for investments will provide
a very reliable and consistent supply chain for the company in the future.

Battrixx continues to acquire the top Original Equipment Manufacturers (OEM’s) in the two-

wheeler segment. Backed by strong orders, Battrixx reached a capacity utilization of 80% in
the month of December 2021 and has turned profitable in the last quarter.

Page 1of 2



Battrixx continues to invest in research and development in future technologies that result in
upgraded battery packs, improved design for better performance, increased mileage and
enhanced safety.

For more details, pls visit;
www.kolsite.com / www.battrixx.com

Safe Harbor

This statement contains certain forward looking statements concerning the Company's future business prospects and business profitability,
which are subject to a number of risks and uncertainties and the actual results could materially differ from those in such forward looking
statements. The risks and uncertainties refating to these statements include, but are not limited to, risks and uncertainties regarding
fluctuations in earnings, our ability to manage growth, competition (both domestic and international], economic growth in India and abroad,
government policies and actions regulations, Interest and other fiscal costs generally prevailing in the economy, pandemic or any
event/disruptions beyond the Company’s control, The Company does not undertake to make any announcement in case any of these
forward looking statements become materially incorrect in future or update any forward looking statements made from time to time by or
on behalf of the Company,

This statement have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to

purchase or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment
whatsoever,
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