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KET/SEC/SE/2024-25/07 May 03, 2024
BSE Limited National Stock Exchange India Ltd.
Floor 25, Phiroze Jeejeebhoy Tower, Exchange Plaza, C-1, Block-G,
Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai-400051
Scrip Code: 524109 Stock Code: KABRAEXTRU

Dear Sirs,

Sub: Outcome of Board Meeting of the Company held on May 03, 2024

1. Audited Financial Results for the quarter and year and year ended 31st March, 2024

Considered and approved Audited Financial Results (Standalone & Consolidated) for the
Quarter ended and Financial year ended March 31, 2024, which are enclosed herewith,
together with the Auditors’ Report and declaration confirming that the Audit Reports are
with an unmodified opinion. The said financial results are being uploaded on the website
of the company www.kolsite.com and will published in newspapers as per the
requirements of SEBI Listing Regulation.

2. Declaration of Dividend

Recommended a Dividend of Rs. 3.50 per Equity shares @70% per equity shares of face
value of Rs.5/- each fully paid up, for the financial year ended March 31, 2024, subject to
approval by shareholders at the ensuing Annual General Meeting (“AGM”) of the Company
which will be paid/dispatched within 30 days of its declaration thereat.

3. Appointment of Secretarial Auditor

The Board have approved the appointment of the Secretarial Auditor, M/s. Bhandari and
Associates, Practising Company Secretaries for the Financial Year 2024-25 in accordance
with Section 204 of the Companies Act, 2013 and Rule 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules.

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/
CMD/4/2015 dated 9th September, 2015
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Sr.No | Particulars Description
1. Reason for Change Viz., appointment. | Appointment: M/s. Bhandari &
Resignation, removal, death or | associates, Practising Company
otherwise Secretaries
2. Date of Appointment/cessation(as | 03.05.2024
applicable) & terms of appointment
3. Brief profile (in case of appointment) | Bhandari & Associates, Practising
Company Secretaries is one of the
reputed and leading firms of
Company Secretary, based at
Mumbai.
Field of Experience: The firm has
comprehensive  experience and
proficiency in all matters related to
company law, SEBI and various other
business laws.
Terms of appointment: Conduct
Secretarial Audit for Financial Year
2024-25.
4. Disclosure of relationships between | None
directors (in case of appointment of a
director).

4. Appointment of Cost Auditors

The Board have approved the re-appointment of the Cost Auditor, M/s. Urvashi Kamal
Mehta & Co., Firm Registration No.: 001817, on recommendation of Audit Committee, to
conduct Cost audit for financial year 2024 - 25.

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/
CMD/4/2015 dated 9th September, 2015

Sr.No | Particulars Description

1. Reason for Change Viz., appointment. | Appointment: M/s. Urvashi Kamal
Resignation, removal, death or | Mehta & Co, Cost Accountants
otherwise

2. Date of Appointment/cessation (as | 03.05.2024
applicable) & terms of appointment

3. Brief profile (in case of appointment) | Name of auditor: M/s. Urvashi Kamal

Mehta & Co.
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Urvashi Kamal Mehta & Co.
specializes in providing services
related to Cost Audit and Cost
Compliances.

Terms of appointment: Conduct Cost
Audit for Financial Year 2024 - 2025.

Disclosure of relationships between
directors (in case of appointment of a

director).

None

5. Appointment of Statutory Auditors:

Based on the recommendation of the Audit Committee, the Board of Directors at its
Meeting held on 3rd May, 2024 had approved appointment of M/s. Kirtane & Pandit,
Chartered Accountants (Registration No. 105215W), as Statutory Auditors of the
Company for a term of five consecutive years from the conclusion of the 41st AGM till
the conclusion of the AGM to be held in the year 2029, in place of retiring Auditors M/s.
A. G. Ogale & Co., Chartered Accountants (Firm Registration No. 114115W), subject to
the approval of the Members of the Company in ensuing AGM.

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with circular No. CIR/CFD/
CMD/4/2015 dated 9th September, 2015

Sr.No | Particulars Description

1. Reason for Change Viz., | Appointment:
appointment. Resignation, | The term of M/s. A.G.0gale & Co., Chartered
removal, death or otherwise | Accountants, existing Statutory Auditors,

would expire at the conclusion of the ensuing
41st Annual General Meeting (“AGM”) of the
Company.

Pursuant to Section 139(2) of the Companies
Act, 2013, appointment of M/s. Kirtane &
Pandit LLP, (“the Firm”) is being proposed as
Statutory Auditors for a period of 5 years, at the
said AGM.

2. Date of | The firm will hold office as the Statutory
Appointment/cessation(as | Auditors for a period of 5 years from the
applicable) & terms of | conclusion of the ensuing 41st AGM till the
appointment conclusion of the AGM to be held in the year
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2029, subject to the approval of Members of the

Company.
3. Brief profile (in case of | The Firm is Limited Liability Partnership Firm
appointment) incorporated in India and is a firm of Chartered

Accountants registered with the Institute of
Chartered Accountants of India (“ICAI”) with
(ICAI Firm Registration
No0.105215W/W100057.

The firm is primarily engaged in providing
audit, tax and financial accounting advisory
services to its client.

4. Disclosure of relationships | None
between directors (in case
of appointment of a
director).

The meeting of Board of Directors commenced at 02.00 p.m. and concluded at 07.00 p.m.
Kindly take the above submission on your record.

Thanking you,

Yours faithfully,

For Kabra Extrusiontechnik Limited

SHILPA Digitally signed by
SHILPA ASHUTOSH RATHI

ASHUTOSH Date: 2024.05.03 19:05:35

RATHI +05'30'

Shilpa Rathi

Company Secretary
Enclosed as above
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Scrip Code: 524109 Stock Code: KABRAEXTRU

Dear Sirs,

Sub: Declaration of unmodified opinion

In compliance with the provisions of Regulation 33(3)(d) of the SEBI ((Listing Obligations
and Disclosure Requirements) Regulations, 2015 and the SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016, we confirm that M/s. A.G. OGALE & Co,,
Statutory auditors of the Company have issued Audit Reports with unmodified opinion on
the Audited Financial Results (Standalone and Consolidated) of the Company for the
financial year ended March 31, 2024. Accordingly the impact of audit qualification is Nil.

Kindly take the above submission on your record.

Thanking you,

Yours faithfully,

For Kabra Extrusiontechnik Limited

=i
Daulat Jain

Chief Financial Officer

A Kolsite Group Company

GSTIN: 27AAACK42891.2Z1
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STANDALONE AND CON5LIDATED AUDITED FINANCIAL RESULTS

Kabra Extrusiontechnik Ltd.
Cir ; L28900MH1982PLC028535

FOR THE QUARTER AND YEAR gNDED 3IST MARCH 2024

(R in lakhs)
| Sr. No. Particulars Standalone Consolidated P S ———— |
| Quarter Ended Vear Ended Year Ended |
| March 31 | r31 | Maorch3 arch 31 T r ardt | 3y

2024 | 2023 AT | [ t- o= e o
Audited Unaudited Aygiited Audited Audited Auddived Audited Audited
| Revenue from operations 16.798 38 12.385.90 17.795.83 60.777 42 67.000 77 16.798.38 12.385,90 17.795 83 I BDTTFA2 | TN TT
u Other Income 137.60) 173.05 2393 GRE.UT i17.34 137.60 173.05 23178 GEN.07 T
i Total income { ¥+ 11 }|__ 1695598 | 1555896 | 17.819.57 |  61.465.49 | 67.318.11 1695598 | 12.558.96 | 17.819.57 |  61.465.49 | &731k.11 |
iV |EXPENSES T
| st of material consumed 9.170.75 10.139.53 11.334.57 44.305 99 49.210.23 9.168 71 10.107.33 D1.348.43 44.144.01
| (hanges in inventories of finished goods & wark in progress 1.451 35 18,604 36) 1,122 51 11.87209) (383 14) 1.434.42 (1,565.56) |.00E 51 {1.865 02)
Ismplosec benefit expense 1.364.30 1,367.88 1.260.55 553925 | 4.771.81 1.364.60 1.367.88 1. 260.55 5,539 36
Finance Cost 252,62 23709 29891 978 30 906 14 23262 237.09 29891 978.30
Depreciation and amortisation expense 406.81 393.61 35593 1.557.18 1.356.93 408.36 395.08 351729 1.562.99
Other Expenses 2021 87 1.597.89 1.737.94 6,734.98 6.170.80 2.036.63 1.612.46 1,750.54 6,795 06
Total expenses ( 1V ) 14.667.71 12.138.64 16,110.42 57,243.61 61.832.76 14.665.35 12,154.28 16.114.24 57,254.90 | 61.861.67
V| Profit/(Loss) before exceptional items & tax ( [11-1V) 2.28827 427.32 1,709.15 4.221.88 5.485.35 2.290.63 404.67 1.705.32 4.210.59 | 5.456.44
Vi |Share in Profit/(Loss) of Joint Ventures & Associates (net of tax) S 180.94 36.72 20.47 224.44 (30.34)
VIl |Exceprional items - - - - - . . |
VIl | Profit’ (Loss) before tax (V + VI - VII ) 2248.27 41732 |'rn'!.lsi 422188 348535 2471.56 441.39 1725.80 4435 03] 243610}
IX |Tax expenses
Current Tax 540.88 11356 428.62 1.074.60 1.44133 540.88 112.14 428.62 1.074 60 1.44133
| Income Tax Earlier Year . (1491 - (1491 . - (14.91} - (14,91 /
Deferred Tax 35.59 LIE38) 73.70 (20.11) 251.36 33.98 (15.48) 73.24 (21.27)] 249 87
X |Profit/ (Loss) for the period ( VIII - IX) £.711.80 JIo04 1.221.74 3.167.39 3.807.57 1,896.71 344.73 1.238.85_ 338170 |  3,749.81
X1 |Other Comprehensive income |
1) Items that will not be reclassified to profit or loss (934.32y 3871 IRI9.2E) 938.98 (1315 509 (934.32) 538.71 (829.28) FIRGE [ fLFI560)
11) Income tax relating 10 items that will not be reclassified to profit or los 103 81 (9207 1.05 (35.58) 105 103.81 (92.07) 1.0s (35480 105
Xl |Total Comprehensive Income for the period ( X + XI ) (Comprising i
Profit (Loss) and Other Comprehensive Income for the period) 86128 TSI 39351 4,070.79 249302 1.066.20 791.38 41062 438500 243536 .
T | ]
w111 | Paid up Equity Share Capital 1748 64 1 Tak.6d LT3 174804 1.479 56 1748 64 1.748,64 LATS. 56 Tas o | 1.679.56
| Fuce Value of Rs. 5/- each) |
XIV | Earning per share (Face Value of Rs. 5/- each )(basic and diluted but
not annualized) (In )
1. Basic 4,49 0,584 RN 9.18 1175 541 0.99 ATl w80 | i B
2. Diluted 450 094 149 9.06 1 8% £.42 0.99 A5y AT | 1072
Kaoles
I The above Results have been reviewed and recommended by the Audit Committee & approved by the Board of Directors at their meeting held on 3rd May 24.
1 The financial figures of quarter ended 3 |st March 2024 are balancing figures between audited financial figures in respect of financial year ended 3 st March 2024 and

published vear to date figures upto 3 1st December 2023. which were subject to Limited Review.

Figures for previous periods have been regrouped wherever necessan

[ or and behalf of the Board of
Kabra Extrusiontechnik Limited

b sl
S V. Kabra
l.xecutive Chairman
DIN: 00015413

Place: M

Dawe 03-05-2024

umbai




Kabra Extrusiontechnik Ltd.

Standalone and Consolidated Statement of Assets & Liabilitics as at 31st March 2024

(X in lakhs)

~ Standalone C onsolidated |
Sr. Particulars ] iy
No.
ASSETS
(1) |Non-current assets
Property, Plant and Equipment 17,836.00 16,036.56 17,91329 16,100.46
Capilal work-in-progress 2,036.60 590.23 2,432 .54 787557
Goodwill - - 83.63 83 63
' Other Intangible assels 499.80 718 68 499 80 718 68
I"inancial Assets
Investments 4,029 46 2,776 25 3,662.54 2,462 27
Loans 133.72 144 93 133.72 144 93
Ciher nun-curenl assets 351 .16 733.93 35116 73438
Tolal no-current ussets 24,886.75 21.000.57 25,076.70 20.981.91
(2) |Current assets
Inventories 23,850.24 20,922.24 23.867 .17 20,946.21
Financial Asscts
Investments 3,518.14 1,836.44 3,518.14 1,836.44
Trade receivables 9,915 15 10,958.18 9,915 15 10,958.17
Cash and cash equivalents 644.95 192.42 647 96 195 47
Other balances with banks 3,819 21 5,166.06 3,819.21 5.166.06
L.oans 42.65 50.20 42,66 50 21
Other financial assels 594 56 569 38 594.56 490.31
Current Tax Assets (net) . - . -
Other cuwent assets 4.153.26 2.802.23 4140.67 2.854 24
Total current assets 46.538.15 42,497.12 46,545.51 42,497.11
TOTAL ASSETS 71,424.90 63,497.69 71,622.20 63,479.02
EQUITY AND LIABILITIES
Equity
Lquity Share capital 1,748.64 1,679.56 1,748 64 1,679.56
Other Equity 43,288.68 36.733.65 43.439 14 36.669.70
l'otal equity 45,037.32 38,413,20 45,187.78 38.349.26
LIABILYTIES
(1) |Non-current liabilities
Financial Liabilities
Borrowings 562.49 [,115.49 562.49 1,115 49
Provisions 123.74 107 82 123.74 107 82
Deferred tax liabilites (ier) 1,150.18 11347 1,148 57 1,134.71
— Total nog-curreat liabilities 1.836.40 2,358.02 1.834.80 2,358.02 T
(2) |Current liabilities
Financial liabililies
Borrowings 7,994 29 6,282.69 7.994.29 6,282.69
Trade payables 8,084 44 8,051.68 8,111 20 8,085 90
Other linancial liabilities 1,432 46 1,207.89 1,432.46 1,208.60
Other current liabilitics 5,543.55 5,339 70 5,545 67 5,350.05
Provisions 1,358.61 1,671.67 1,378 18 1,671.67
Current wa labilities (net) 137.82 172.83 137 82 172 83
Total cnreent liabitities 24,55118 22,726.46 24,599.62 22.771.78
‘Total linbilities 26,387.58 25,084.49 26,434.42 25,129.77
FOTAL EOUWTY AND LIABILEIIES 71,424.90 63,497.69 71,622.20 63.429.02

For and behalf of the Board of
Kabra Extrusiontechnik Limited

>
S. V. Kabra

Executive Chairman
DIN: 00015415

Place:Mumbai
Date : 03/05/2024




Kabra ExtrusionTechnik Limited
Standalone and Consolidated Cash Flow Statement for the year ended 31st March 2024
(¥ in lakhs)

Standalone Consolidated

For nnd behall of the Board of

$ V Kabra
Exccutive Cliamig g
DIN: 00015415
Place:Mumbai
Date . 03/05/2024

Particulars For the year . | For tho yaar For tho yoar | For the yaar
ondad March 31, | endod March 34, | ended March 31, | ended March 34,
2024 2021 w24 2023
Rs Rs [ Rs | Rs

|A. Cash flow from operating activities [ | [
Net Profit / (Loss) before extraordinary items and tax 4,221 88 5,485 35 4,21059 5,456 44
Adjustments for. [
Depraeciation and amortisation (including exceptional item) 1,557 18 1,356 93 1,566299 1,362 .16
Provision for impairment of fixed assets and intangibles
Loss on sale of property, plant and equipments 002 180 0.02 180
Profit on sale of investment (54 16) (48.94) (5416) (4894)|
Dividend income from current investments (62.25) (61 27) (62.25) (61.27)|
Fair value changes of current investments (196 Q7) (9 00) (19607) (9.00) |
Interest income from financial assets at amortised cost (360 93) (174.51) (360.93) (174.51) |
Interest expenditure on borrowings 756 27 738 65 756 27 738 55 |
|Bill discounting charges 147 74 99 22 147 74 99 22
Other borrowing cost 74.29 68.37 74.29 68 37
Fair value changes in derivative instryment 10 66 23.61 10 66 2361
Fair value changes in non-current investments E
|Remeasurements of defined benefit plans (43 11) | 29 12 (43 11) 29 12 |
Provision for doubtful trade and other receivables, loans and advances| 99 06 19 68 99 06 | 19.68

' 1.928 69 | 2043 54 1934 50 | 2,048 78 |
Operating profit / (loss) before working capital changes 6,150.57 7,628.89 6,145.09 7,606.22 |
Changes jn warking capital; |
(Increase)/ Decrease in inventories (2,928 03) (513.63) (2,920.96) (537 63)I
(Increase) / Decrease in trade receivables 1,043 04 (5,366 25) 1,043 04 (5,366.25)
(Increase)/ Decrease in other bank balances 1,346 85 (2,425.60) 1,346.85 (2.425.60) |
(Increase) / Decrease in current loans 755 (19.69) 755 (19 70) |
(Increase)/ Decrease in other current financial asset (25.18) 154 22 (104 25) 154 22
(Increase) / Decrease in other current assets (1,351 03) 2,343.98 (1,286.43) 2,302 60
|(Increase) / Decrease in non-current loans 11 20 (204 93) 11 20 (204 93)
\(Increase)/ Decrease in other non-current assets (58 14) (58.14)
Increase/ (Decrease) in trade payables (32 75) (2,177 33) {25 30) (2,181.92)
\Increase/ (Decrease) in current other financial liabilities 224 57 (42.21) 223 86 37.58
\Increase/ (Decrease) in other current liabilities 203.86 659.57 195 62 669.93
Increase / (Decrease)in short-term provision (313 06) 1,037 83 (293 49) 1,033 42
Increase / (Decrease)in long-term provision 15.92 7 84 15 92 784
|Cash gencrated from operations 4353 51 924 54 4358 71 916 65
[Net income tax (paid) / refunds (1074 03)|  (1,491.18) (1.075.04) | (1,489 70)
|MAT Credit utised e
|Net cash flow from/ (used in) operating activities 3,279.48 {666.64) 3,283.66 (673.04)
|B. Cash flow from Investing activitles = 5
|Capital expenditure on property plant and equipment (4,569 48) (2,857 74) (5,042 49) (2,846.50)
Expenditure on intangibles (including capital advance) 357 21 (376 88) 357 21 (376 88)
Proceeds from sale of property plant and equipment | 2.7 7 30 2,7 7 30
Investment in joint ventures (0 10) -
Deffered Tax Expenses | (20 11) 251.36 (21 27) 249 87
Sale of investment Non Current Investment 326 89 262 50 796 84 262 50 |
Purchase of Goodwil 0 20
Net sale / (purchase) of current investments (1,681 70) (208 99) (1681.70) (208 99)
Interest received | 360 93 174 51 360 93 174 51
Dividend received | 82.25 61.27 62.25 6127 |
Net cash flow from / (used in) Investing activities ; (6,161.23) | (2,686.77) | (5,165.48) (2,677.12)
C. Cash flow from financing activitles = 3 '
Interest expenditure on term loan and cash credit | (756.27) (738.55) (756 27) (738 65) |
|Interest Expenditure of earlier year - E |
|lssue of Warrant | 3,340.33 3,646.41 3,340 33 3646 41 |
Issue of Equity 7542 75 42
Bill discounting charges | (147 74) (99 22) (147 74) (99 22) |
|Other borrowing cost | (74 29 (68 37) (74 29) (68 37)
Fair value changes in derivative instrument | (10 686) 23 61 (10 66) 23 61 |
Dividend paid ‘ (1,175 89) | (962 48) (1.175 69) (962 48)
Tax on interim dividend
Borrowings / (Repayment) (Net) | 1,158.60 1553 29 1,158 60 1,553 09
Nel cash flow from / (used in) financing activities [ 2.334.28 343011 | 2.334.28 | 3,429.90
Net increase / (decrease) in Cash and cash equivalents 462563 | 176.70 45249 | 179.74
Cash and cash equivalents at the beginning of the year 192 42 15 72 195.46 | 15.72
|Cash_and_ cash oqulvalents at the end of the year 644.95 19242 | 647.96 | 196.47



Kabra Extrusiontechnik Ltd.
CIN : L28900M H 1982P1.C028535
Standalone & Coasolidated Segment Information for Quarter and Year ended 311t March.’2024

Sr No | Particulars —— Standelone Consolidated
Quarter ended | Year ended Quarter ended Year ended
March 31, March 31, March 31, March 31, Manch 31, March 31, March 31,
2024 Dec 31. 2023 2023 2024 2023 014 Dec 31, 2023 2023 2024 March 31, 2023
Audited {Unaudited) Audited r Audited Audited | Accied {Unaudited} | duined Audited Audited
Ii] Segment Revenue |
Extrusion Machinery Division 12,585.91 7.106 06 10,184.34 34,845 04 31,978.11 12,585.91 710605 34,849.04 31,978.11
Battery Division 4,370 89 5,454 59 7.435,23 26,616.45 35.340.00 &,370.89 5454 59 26,616.45 35,340.00
Total Segment Revenue 16,956.80 | 1256064 | 17.81957| 6146549 | 67.318.11| 1695680 | 1J 56064 |  1/81% 61.465.49 67.318.11 |
i} |Segment Results |
Extrusion Machinery Division 2,24409 661.32 1,715.46 4,548 62 3,659.06 2,244.09 661.32 1,736.46 4,548 62 3659 06
Battery Division 29679 3.09 271.59 65155 2,732.43 296.79 3.09 271.5% 651.55 2,733.43 |
Total Segment Results 2,540.88 664.41 2,008 05 5,200.17 6,391.49 2,540.88 664.41 | 2,008. | 5,200.17 (39149
l Unallocated Corporate income net of unallocated expenses - | - - 237 -22.65 -3.82| -11.28 -28.90
Profit / {loss) before interest and taxation 2,540.88 664 41 2,00805 | 5,200.17 6,391.49 2,543.24 641.76 2,004.23 | 5,188 89 1,362 7*—- ]
Finance Cost 25252 237.09 g9y | 978.30 906.14 252.62 237.09 | 298.91 978.30 agb-14
Profit {=)/loss {-) before exceptional items and share of loss 2,288.26 427 32 1,009 1% 4,221.87 5,485.35 | 2,290.62 404.67 | 1,705.33 4,210.59 S, &
Share in profit/{loss) of joint ventures / associates | - - 180 94 36.72 20.48 224.44 4'-50 4?
Profit{+}/LossH before exceptionat items and tax 2,288.26 | 427.32 1,709.15 4,221.87 5,485.35 2,471 56 441.39 1,725.80 4,435.03 ;,426 11
Exceptional items =
Profit(+}/ Loss{ -) before tax 2,288 26 42732 1.709.15 4,221.87 5,485.35 1ATLE6 42139 12560 4,435.03 542611
Tax Expenses — | |
Current Tax 540.88 113 56 47E.E2 1,074.60 1,441.33 540.88 11214 435.63 1,074 60 1,441.33
MAT Credit Entitelment - |
Income Tax of earlier year - -14.91 - -14.91 - [ -1491 -14.91
Deffered Tax 3559 -15.38 73.70 -20.11 251.36 3398 -15.48 73.24 | -21.27 249.87
Net Profit/ (loss) after tax 1,711.79 329.14 1,221.74 3,167.38 3,807.57 1,896.71 34473 1,238.85 | 3,381.70 3,749.82
Other Comprehensive Income -830.52 446.64 -828.23 903.40 -1.314.55 -830.51 446.64 -828.23 903.40 -1,314.55 |
Net Comprehensive Income 881.27 77578 393.51 4,070.78 2,493.02 1,066.19 791.38 410.63 | 4,285.10 2,43527
(@] |Segment Assets
Extrusion Machinery Division 27,474 65 31,025.19 27,373.58 27,474.65 27,373.58 27,474.65 31,025 13 27.373.58 27,474.65 27,373,58 |
Battery Division 31,167.56 28,856 60 25,367.65 | 31,167.56 25,367.65 31,167.56 28,856.60 25, 16765 | 31,167.56 25,367.65 |
Total Segment Assets 58,642.21 59,881.80 52,741.24 58,642.21 52,741.24 58,642.21 59,881.80 52,741.24 58,642.21 52,741.24
Unallocated Corporate Assets 12,782 69 14,286.89 | 10,756.46 12,782.69 10,756.46 12,979 99 14,313.57 10,737.78 12,979.99 10,737.78 |
Total Assets 71,424.90 74,168.68 [ 63,497.69 71,424.90 63,497.69 71,622 20 74,195.37 63,479.0% 71,622.20 63,479.02
{iv] | Segment Liabilities
Extrusion Machinery Division 11,214.61 12,478.17 | 11,379.97 11,214.61 11,379.97 | 11,214.61 12,478.17 11,379.97 11,214.61 11,379:597
Battery Division 5.204.45 6.748 66 4,890.98 5,204.45 4.890.98 | 5.204.45 6,748.66 | 4,890.98 5,204.45 4,850.98 |
Total Segment Liabilities 16,419.07 19,226.83 16,270 94 16,419.07 16,270.94 16,419.07 19,226.83]7 16,270.94 16,419.07 16,270.94 |
Unallocated Corporate Liabilities 55,005.84 54,941.85 47.226.75 55,005.84 47,226.75 55,203.14 54,968.54 I 47,208.07 55,203.14 47,208,07
Total Liabilities 7142490 | 7416868  63,497.69 | 71,424.90 | 63,497.69 7162220 | 74,19537 63479.02 7162220 63,479.02 |
1] Capital Employed
Extrusion Machinery Division 16,260.03 18,547.02 15,953 62 16,260.03 15,993.62 16,260.03 18,54 7.0 15.993 62 16,260.03 15,993.62
Battery Division 25,963.11 22,107.94 2OETE6T 25,963.11 20,476.67 2596311 £2.100.93 0,476 6T 25,963.11 20,476.67
Unallocated -42,223.15 -40,654.96 3EATO.29 -42,223.15 -36,470.29 42.2¥3.14 A0,654.56 | -36470.29 42,223 14 -36,470.29 }
Notes :

1 Company operates in two business segments i} Extrusion Machinery ii} Battery.

2 Previous year figures have beer: regrouped wherever necessary.

¢
SV Kaba
Executive Chaimman

DIN: 00015415

Place Mumbai
Date 03-05-2024
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Chartered Accountants

INDEPENDENT  AUDIT REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of
Kabra Extrusiontechnik Limited

Opinion

We have (a) audited the Standalone Financial Results of Kabra Extrusiontechmk Limited (the
“Company™) for the year ended March 31, 2024 (“the Statement™) and (b) reviewed the
Standalone Financial Results of the Company for the quarter ended March 31, 2024, being
submitied by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and  Disclosure Requirements) Regulations, 2015, as amended (“the  Listing
Regulations™). Attention is drawn to the fact that the figures for the quarter ended March 31,
2024 and the corresponding quarter ended in the previous year as reported in these annual
standalone financial results are balancing figures between audited figures in respect of Lull
financial vear and published year to date standalone figures up to end of the third Guarter of the
linancial year. which were subjected (0 a limited review was required under the Regulations and

the Circular,

In our opinion and to the best of our information and according to the explanations given Lo us,
the aforesaid stundalone annual financial results:

@, is presented in accordance with the requirements of Regulation 33 ol the Listing Reculations

in this regard: and

b. wives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial

information for the year then ended.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAS™) speciticd under
section [43(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Awdit ol the Standalone Annual
Financial Results section of our report. We are independent ol the Company. in aecordanee with
the Code ol Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant o our audit of the fimancial statements under the provisians
of the Act. and the Rules thereunder, and we have tullitled our other ethical responsibilitic




obtained by us. is sufficient and appropriate to provide a basis for our opinion on the standalone

annual linancial results.

Management and Board of Director’s Responsibilities

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these standalone annual financial results that
give a true and fair view of the net profit/ loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance ol adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the
design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records. relevant
to the preparation and presentation of the standalone annual financial results that give a true and
fair view and are [ree from material misstatement, whether due to fraud or error. In preparing the
standalone annual financial results, the Management and the Board ol Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing. as applicable.
matters related to going concern and using the going concern basis ol accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations

realistic alternative but to do so.

. or has no

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities

Our objectives are to obtain reasonable assurance about whether the standalone annual linancial
results as a whole are free from material misstatement, whether due to fraud or error. and o issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance.
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstalements can arise from fraud or crror and are
considered material if. individually or in the aggregate, they could rcasonably be expected to
influence the economic decisions ol users taken on the basis ol these standalonc annual linancial

results.

As part of an audit in accordance with SAs, we exercise prolessional judgment and maintain
prolessional skepticism throughout the audit. We also:

— Identily and assess the risks of material misstatement of the standalone annual linancial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis lor our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or

the override of ternal control.

— Obtain an understanding of internal control relevant to the audit in order to desizn i
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, wyay




also responsible lor expressing our opinion through a separate 1eport on the complete set of

financial statements on whether the company has adequate internal financial controls with
reference to financial stutements in place and the operating elfectiveness of such controls

= Evaluate the appropriateness of accounting policies used and the reasonableness ol accounting
estimates and related disclosures in the standalone annual Hnancial resulis made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Dircctors’ use ol the going

concern basis of accounting and, based on the audit evidence obwined. whether a maenial
uncertainty exists related o events or conditions that may cast signilicant doubt on the
appropriateness ol this assumption. If" we conclude that & material uncertainty exists. we are
required to draw attention in our auditor’s report to the related disclosures in the standalone

annual financial results or. if such disclosures are inadequate, to modily our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company 1o cease 10 continue as i1 going
coneern.

= Evaluate the overall presentation. structure and content of the standalone annual financial
results. including the disclosures, and whether the standalone annual linancial results represent
the underlying transactions and events in a manner that achieves farr presentation, \We
communicate with those charged with governance regarding. among other matters, the planned
scope and timing ol the audit and sicnificant audit lindings, including any siznificant
deficiencies in imtermal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and

where applicable, related saleguards,

For A.G. Ogale & Co.

F.R. No.

114115W |
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Partiner St

PPlace : Pune

Date : May 03, 2024 Membership No.: 166843
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Chartered Accountants

INDEPENDENT AUDIT REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To the Board of Directors of
Kabra Extrusiontechnik Limited

Opinion

have (a) audited the Consolidated Financial Results of Kabra Extrusiontechnik Limited
(hereinafter referred to as the “Holding Company”). its Subsidiaries and Jointly Controlled
Entities (Holding Company. its subsidiaries and Jointly Controlled Entities together referred to

“the Group™) for the year ended March 31. 2024 (“the Statement”) and (b) reviewed the
31. 2024. being

Consolidated Financial Results of the Group for the quarter ended March
submitted by the Group pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the L isting
Regulations™). Attention is drawn to the fact that lhe figures for the quarter ended March 31

2024 and the corresponding quarter ended in the' previous year as reported in these annual
consolidated financial results are balancing figures between audited figures in respect of full
financial year and published year to date consolidated figures up to end of the third quarter ol the

financial vear, which were subjected to a limited review was required under the Regulations and

the Circular.
In our opinion and to the best of our information and according to the explanations given 1o us
the aforesaid consolidated annual financial results:

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard;
nd fair view in conformity with the recognition and measurement principles laid

b. gives a true 4
down in the applicable Indian Accounting Standards, and other accounting principles generally

accepted in India, ol the net profit and other comprehensive income and other linancial

information for the year then ended ; and

Include the annual financial results of the entities mentioned in Annexure 1.

Basis of Opinion

We conducted our audit in accordance \\‘ilh the Standards on Auditing (“SAs™) specified under
section 143(10) ol the Companies Acl, 3 (“the Act”). Our responsibilities under those SAs
are lunlhu dcsunhgd m lhc /\udum S RL\p()l]slhlllllL\ for the /\udnt ol lhc Consolidated /\““uﬂl S




requirements that are relevant to our audit of the financial statements under the provisions of the
Act. and the Rules thereunder, and we have fulfilled our other ethical responsibilitics in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sulficient and appropriate (o provide a basis for our opinion on the

consolidated annual financial results.
Management and Board of Director’s Responsibilities

Ihese consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Management and the Board of Directors
are responsible for the preparation and presentation of these consolidated annual financial results
that give a true and fair view of the net profit/ loss and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent: and the
design. implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring accuracy and completeness of the accounting rccords. relevant
1o the preparation and presentation of the consolidated annual financial results that give a true
and [air view and are free [rom material misstatement, whether due to fraud or error. In preparing
the consolidated annual financial results. the respective Management and the Board of Directors
are responsible for assessing the ability of each entity to continue as a going concern. disclosing,
as applicable. matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to ceasc operations. or
has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for

overseeing the financial reporting process of each entity.

Auditor’s Responsibilities

Our objectives are obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected o
influence the economic decisions ol users taken on the basis ol these consolidated annual

financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

— Identify and assess the risks ol material misstatement ol the consolidated annual financial
results. whether due to [raud or error, design and perform audit procedures responsive o those
risks. and obtain audit evidence that is sulficient and appropriate o provide a basis_loeaur

opinion. The risk ol not detecting a material misstatement resulting from fraud is hi lf\/‘dh@\(ugp
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one resulting from error, as [raud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override ol internal control.

= Obtain an understanding of internal control relevant to the audit in order 1o desien audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) ol the Act. we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference Lo financial statements in place and the operating elfectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related 1o events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists. we are
required to draw attention in eur auditor’s report to the related disclosures in the consolidated
annual linancial results or. il such disclosures are inadequate. to modily our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However. future events or conditions may cause the Company to cease to continue as a going
concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial
results. including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation. We
communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identily during our audit.

We also provide those charged with 2overnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and

where applicable. related safeguards.
Other matters

We did not audit the financial statements of jointly controlled entities and included in the
Statement. whose financial statements reflect total assets Rs. 1,847.81 lakhs for the year ended
March 31. 2024 and Rs. 1,847.81 lakhs for the quarter ended on that date, total revenue from
operations of Rs. 3.018.80 lakhs for the year ended March 31, 2024 and Rs 1.735.38 lakhs lor
the quarter ended on that date. and total Loss (including other comprehensive income) ol Rs.
450.28 lakhs for the year ended March 31, 2024 and Profit of Rs. 362.38 lakhs for the quarter
ended on that date as considered in the statement. We did not audit the financial statements of
Wholly-owned subsidiarics reflecting total assets of Rs. 537.98 lakhs for the year ended March
31,2024 and Rs. 5337.98 lakhs for the quarter ended on that date, total revenue [rom operations
of Rs. 1.138.22 lakhs for the vear ended March 31, 2024 and Rs. 129.03 lakhs for the quarter
ended on that date. and total Loss ol Rs. 10,12 lakhs for the year ended March 31, 2024 and loss
1.99 lakhs for the quarter ended on that date as considered in the statement. Lhese

of Rs. 3 1
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whose reports have been furnished to us.



Our opmion in so far as it relates to the balances and aflTairs of such jointly controlled entities and
Wholly-owned subsidiary is based solely on the report of other auditor. Our opinion is not
modilied/qualified in respect of this matier

FFor A.G. Ogale-&-Co.
Chartered '\(.L()llhl‘llll‘ \
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Annexure |

The consolidated annual results include financial results of the Holding Company. Jointly
Controlled Entities and it’s Subsidiaries listed below:

(Sulw(lmnc
I. | Varos Technology Private L imited

2 | Kabra Energy Private Limited

l(nnll\A( “ontrolled E ntities
Kabra Mecanor lkllmﬂ luhnlk I’u\nllcl _imited

.
7 2 B | Penta Auto Feeding India L imited

|
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Kabra ExtrusionTechnik Reports Q4 & FY24 Results

Revenues at X 1,680 Mn in Q4FY24
PAT at X190 Mn in Q4FY24, up 53.1% QoQ

Mumbai, May 3rd, 2024: Kabra Extrusion Technik Ltd. (BSE - 524109, NSE - KABRAEXTRU, ISIN:
INE900B01029), one of India's leading extrusion machinery company and emerging battery pack
player, has announced its results for the fourth quarter and for the financial year ending March 31,

2024.

Financial Performance: Q4 & FY24

Particulars

(% in Million) Q4FY24 | Q4FY23 YoY Q3FY24 QoQ FY24 FY23 YoY
Revenues 1,680 1,780 (5.6%) 1,239 35.6% 6,078 6,700 (9:3%)
EBITDA 279 234 19.5% 86 223.5% 606 741 (18.1%)
PAT 190 124 53.1% 34 450.2% 338 375 (9.8%)

Financial Highlights for the Quarter Ended March 31, 2024:
= Operating Revenues at X 1,680 Mn in Q4FY24
o Extrusion Machinery revenues grew by 21.2% YoY to X 1,259 Mn in Q4FY24
o Battrixx revenues stood at X 437 Mn in Q4FY24 as compared to X 744 Mn in Q4FY23
= EBITDA surged by 19.5% YoY to X 279 Mn in Q4FY24
= Profit After Tax grew by 53.1% YoY to X 190 Mn in Q4FY24
= EPS for Q4FY24 stood at X 5.42 as compared to X 3.54 in Q4FY23

Financial Highlights for the Year Ended March 31, 2024:
= Operating Revenues at X 6,078 Mn in FY24
o Extrusion Machinery revenues grew by 9.0% YoY at X 3,485 Mn in FY24
o Battrixx revenues stood at X 2,662 Mn in FY24 as compared to X 3,534 Mn in FY23
= EBITDA stood at X 606 Mn in FY24
= Profit After Tax stood at X 338 Mn in FY24
= EPS for FY24 stood at X 9.67 as compared to X 10.72 in FY23




[ /S
&
BATTRIXX

Press Release K \eRra

Commenting on the performance, Mr. Anand Kabra, Vice-Chairman & Managing Director of
Kabra ExtrusionTechnik said,

“The Company’s demand for extrusion machines remains robust due to their role in enhancing
productivity and workflow while ensuring consistency in the products manufactured. We continue to
keep our existing and new clients enthralled by making prudent investments in R & D along with
introducing new products for extrusion machinery industry. With our wide range of products, the
company is well - positioned to meet the capex needs of the extrusion industry’s export and local markets.
On the other hand, it was a transitionary year for the Battrixx business amidst regulatory change of
decline in FAME subsidy for E-2-Wheelers. However, the Government’s move to expand and strengthen
the Electric Vehicle (EV) ecosystem by augmenting manufacturing and charging infrastructure has been
lauded by EV players. Battrixx proposed capex is expected to be completed in Q3FY25 aligning to the
latest industry trends and technological advancements. The Company continues to invest in R&D and
eyes to penetrate new segments including high voltage battery packs E-3-Wheelers, LCVs, off-road

applications, energy storage systems and charging infrastructure vertical in FY25.”

About Kabra ExtrusionTechnik Ltd. (KET):

Kabra ExtrusionTechnik (KET) is India’s premier manufacturer & exporter of plastic extrusion
machineries. KET is a part of renowned Kolsite Group having over 6 decades of experience, more than
15,000 installations and presence around 100+ countries in Americas, Middle East, Asia and Africa.
KET enjoys leadership position in the extrusion market. KET constantly endeavours to offer better
solutions to plastics processors across the globe. Kabra Extrusion Technik has set benchmarks in
plastics extrusion industry by modern R&D techniques and various processes to cater the market

requirements.

Battrixx is the future technologies division of KET. It is dedicated to developing and producing green
energy systems and solutions that will power the growth of India’s transition into green energy
storage and electric transportation. It is one of the largest chemistry agnostic battery pack
manufacturer with a culture of continuous innovation through strong R&D capabilities. Battrixx
provides real time data feedback loops to the OEMs. It has the capabilities to manufacture safe,
optimum and regulatory compliant battery packs. Battrixx enjoys long term co-development
partnerships with OEMs. The brand stands tall with state-of-the-art facilities for design, development
and production in Chakan, Pune. The noble objectives are epitomised by the brand’s flagship product

- advanced lithium-ion battery packs and modules for e-vehicles.

For more information, please visit: https://www.kolsite.com and https://www.battrixx.com
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FUTURE ENERGY,

For further details please get in touch with:

Daulat Jain Hiral Keniya| Vikash Verma

Chief Financial Officer Ernst & Young LLP

Email: daulat.jain@kolsitegroup.com Email: hiral.keniya@in.ey.com | vikash.vermal®@in.ey.com
Phone: +91 22 2673 4822 Phone: +91 9029662801 | +91 9664009029

DISCLAIMER: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain risks
and uncertainties like regulatory changes, local political or economic developments and many other factors that could cause our actual results to differ
materially from those contemplated by the relevant forward-looking statements. Kabra Extrusion Technik Limited (KET) will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update these forward-looking statements to reflect

subsequent events or circumstances.
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