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Independent Auditor's Report

To the Members of

Kabra Mecanor Belling Technik Private Limited

Report on the Audit of the ind AS Financial Statements

Opinion

We have audited the ind AS financial statements of Kabra Mecanor Belling Technik
Private Limited (the "Company"), which comprise the balance sheet as at March 31, 2023,
the statement of profit and loss (including other comprehensive income), the statement of
changes in equity and the statement of cash flows for the year then ended, and notes to
the ind AS financial statements, including a summary of the significant accounting policies
and other explanatory information.

in our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under Section 133 of the Act
read with Companies (Indian Accounting Standards) Rules, 2015 as amended and other
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, and its loss (including other comprehensive income) changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the ind AS Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the institute of Chartered Accountants of India (iCAi) together with the
ethical requirements that are relevant to our audit of the Ind AS financial statements under
the provisions of the Act and the rules thereunder, and we have fuifiiied our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Ind AS financial statements of the current period. These
matters were addressed in the context of our audit of the ind AS financial statements as a
whole and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined that there are no key audit matters to communicate in
our report.
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Information Other than the Financial Statements and Auditors' Report Thereon

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
annual report, but does not Include the Ind AS financial statements and our auditors'
report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Ind AS financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there Is a material misstatement of this other Information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Ind AS
Financial Statements

The Company's management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs, profit/loss and other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards (Ind AS) specified under section 133 of the Act..

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Ind AS financial statements, management and Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance Is a high
level of assurance, but Is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if. Individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the ba^^is
of these Ind AS financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

•  identify and assess the risks of materiai misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to Ind AS financial statements in
place and the operating effectiveness of such controls.

•  Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

•  Evaluate the overall presentation, structure and content of the ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by
the Central Government in terms of section 143(11) of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order
to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by t
Company so far as it appears from our examination of those books.

a <
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c) The Balance Sheet, the statement of profit and loss, statement of changes in
equity and statement of cash flow dealt with by this Report are in agreement with
the books of account,

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended by the
Companies (Indian Accounting Standards) Second Amendment Rules, 2019.

e) On the basis of the written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the directors
are disqualified as on that date from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Ind
AS financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B",

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

I, The Company does not have any pending litigations as at March 31, 2023.

II. The Company did not have any long-term contracts Including derivative
contracts for which there were any material foreseeable losses.

iii. there are no amounts which are required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or In any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge
and belief, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the
company shall, whether directly or indirectly, lend or Invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement,

V. The Company has not paid nor declared any dividend during the year und
audit.

mumdai
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3. In our opinion and according to the information and explanations given to us, the
Company has not paid any remuneration to Its directors during the year.

For Anil Ashok & Associates

Chartered Accountants

Firm's Registration No.005177N

fvj-

Virai Kothari

Partner

Membership No. 128012

UDIN: 23I280I2BO(WEUB12U
Mumbai | May 09, 2023
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Kabra Mecanor Belling Technik Private Limited

Annexure - 'A' to the Independent Auditors' Report - March 31, 2023

The Annexure referred to in Independent Auditor's Report to the members of the
Company on the Ind AS financial statements for the year ended March 31, 2023, we
report that:

(i) (a) (A) The Company does not have any Property, plant and equipment.

(B) The Company does not have any intangible assets.

Accordingly, the requirement to report on clause (3)(i) (a),(b),(c) and (d) Is not
applicable to the Company.

(e) There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of BenamI Property Transactions Act, 1988
and rules made thereunder.

(11) The company does not hold any inventories. Accordingly, the requirement to report on
clause (3)(ii) (a) and (b) Is not applicable to the Company.

(iii) (a) According to the information and explanations given to us, the Company has made
investments in Mutual Funds. The Company has not provided any guarantee or
security or granted any loans or advances In the nature of loans, secured or
unsecured, to companies, firms. Limited Liability Partnerships or any other parties.

(b) The Investments in Mutual Funds during the year are, prima facie, not prejudicial
to the interest of the company.

{c),(d),(e) & (f) According to the information and explanations given to us and on the
basis of examination of the records of the Company, the Company has not provided
any loans or advances in the nature of Loans. Accordingly, the requirement to report
on clause 3(lll)(c),(d),(e) & (f) of the order Is not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, there are
no loans, investments, guarantees, and securities granted in respect of which
provisions of section 185 and 186 of the Companies Act 2013 are applicable.
Accordingly, the requirement to report on clause 3(iv) of the Order are not applicable
to the Company.

(v) In our opinion, and according to information and expianation given to us, the Company
has neither accepted deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Companies Act
and rules made thereunder, to the extent applicable. Accordingly, the requirement to
report on clause 3(v) of the Order Is not applicable to the Company.

(vl) According to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act
for the services rendered by the Company. Accordingly, the requirement to report on
clause 3(vi) of the Order is not applicable to the Company.

(vii)(a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company has been generally regular in
depositing the undisputed statutory dues including goods and service tax, provident
fund, employees' state insurance, income tax, duty of customs, duty of excise,
professional tax, Cess and other statutory dues, as applicable, with the appropriat
authorities. There are no arrears of outstanding statutory dues as at March 31, 20"
for a period of more than six months from the date they became payable.

MUMBAI
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(b) According to the information and explanations given to us, there are no disputed
amount payable in respect of statutory dues referred to in sub-clause(a) above were
in arrears as at March 31, 2023.Accordingly, the requirement to report on clause
3(vii){b) of the Order is not applicable to the Company.

(viii) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transaction, previously unrecorded as income in the books of account,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

(ix) According to the information and explanation given to us and on the basis of our
examination of the records of the Company;

(a) The company has not taken any loans or borrowings during the year from any
lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or other lender.

(c) The Company has not taken term loan during the year.

(d) The company has not raised any funds on Short term basis.

(e) The Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company do not have subsidiaries, Joint ventures or associate companies.

Accordingly, the requirement to report on clause 3(ix)(a) to (0 of the Order is not
applicable to the Company

(x) (a) The Company has not raised any money by way of initial public offer or further
public offer or debt instruments, hence the requirement to report on clause 3(x)(a) of
the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures (fully or partly or optionally) during the
year under review and hence, reporting requirements under clause 3(x)(b) are not
applicable to the Company.

(xi) (a) No material fraud by the Company or on the Company has been noticed or
reported during the year nor have we been informed of such case by the
management.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government and up to the date of
this report.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii)The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013 (as amended). Accordingly, the requirement to report on clause 3(xii) (a),(b) and
(c) of the order is not applicable to the Company.

(xiii)Transactions with the related parties are in compliance with sections 177 and 188
Companies Act, 2013 where applicable and the details have been disclosed in^'
notes to the financial statements, as required by the applicable accounting stand
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(xiv)(a) In our opinion and based on our examination, the company has an adequate
internal audit system commensurate with the size and nature of business.

(b) internal audit requirement is not applicable to the Company as per the provisions
of the companies Act, 2013. Accordingly, the requirement to report on clause 3{xiv)
(b) of the order Is not applicable to the Company

(XV) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause 3(xv)
of the Order is not applicable to the Company.

(xvi)ln our opinion, and according to infoimation and explanation given to us;

(a) The Company is not required to be registered under Section 45-iA of the Reserve
Bank of India Act, 1934.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

(c) The Company is not a Core Investment Company (CiC) as defined in the regulations
made by Reserve Bank of India (RBI).

(d) The Group does not have any CIC as part of the Group.

Accordingly, the requirement to report on clause 3(xvl) (a) to (d) of the Order is not
applicable to the Company.

(xvll) The Company has Incurred cash losses of Rs 8,120 hundreds in the current
financial year and Rs 10,666 hundreds in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xvili) of the Order Is not applicable to
the Company.

(xlx) On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company Is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

(xx) Since the Company doesn't satisfy any of the criteria prescribed under Section
135(1) of the Companies Act, 2013 during the immediately preceding financial year,
thus there was no requirement for the Company to spend any amount on CSR
activities during the year ended March 31, 2023. According, the requirement to
report on clause 3(xx)(a) and (b) of the Order are not applicable to the company.
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(xxi) In our opinion and according to the information and explanations given to us, the
Company does not have any subsidiaries, associates and joint ventures during the
year. Hence the Company is not required to prepare Consolidated Financial
Statements. Accordingly reporting under paragraph 3(xxi) of the Order is not
applicable.

For Anil Ashok & Associates

Chartered Accountants

Firm's Registration No.005177N

MUWBAI

Viral Kothari

Partner

Membership No. 128012
UDIN; 23l29Dl2B&iWFUBl2ir
Mumbai | May 09, 2023
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Kabra Mecanor Belling Technik Private Limited

Annexure - B to the independent Auditor's Report of even date on the ind AS
financial statements of Kabra Mecanor Belling Technik Private Limited

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls over financial reporting of Penta Auto
Feeding India Limited (the "Company") as of March 31, 2023 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such Internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated In the Guidance Note issued by the ICAI,
Management's responsibility for internal financial controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") Issued by the Institute of Chartered Accountants of India (the "ICAI").
These responsibilities include the design, implementation and maintenance of adequate
Internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies,
safeguarding of its assets, prevention and detection of frauds and errors, accuracy and
completeness of the accounting records, and timely preparation of reliable financial
information, as required under the Act.

Auditor's responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by the ICAI and prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both Issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks^^
material misstatement of the Ind AS financial statements, whether due to fraud or erro "
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal financial controls over financial reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the Ind AS
financial statements.

Inherent limitations of Internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Anil Ashok & Associates

Chartered Accountants

Firm's Registration No.005177N

\/! c\J.

i^a As<;SViral Kotharl

Partner

Membership No. 128012

UDIN: iSI'ZSOlSSGiWEUBtllf
Mumbai | May 09, 2023



Kabra Mecanor Belling Technik Private Limited

BALANCE SHEET

Amount in Rupees hundreds

Sr.

No.

As at March 31, Note

No.

2023 2022

(1)

ASSETS

Non.<urrent assets

la) Property, Plant and Equipment

Totai non-current assets - -

(2) Current assets

(a) Financiai Assets

(i) investments

(il) Cash and cash equivaients

lb) Other Current assets

3

4

5

80,212

492

15.266

77,921

748

13,300

Totai current assets 95,970 91,969

TOTAL ASSETS 95,970 91,969

EQUiTT AND LiABiLITiES

A. EQUITY

|a) Equity Share capital

lb) Other Equity

6

7

1,00.000

(S0,4]7)

1,00,000

(42,297)

Totai equity 49,583 57,703

(2)

B. LiABILITIES

Current iiabiiities

(a) Financial Liabilities

(i) Trade Payabies

|bl Other current Iiabiiities

8

9

46.289

98

34,047

219

Totai current iiabiiities 46.387 34,266

Totai liabilities 46,387 34,266

TOTAL EQUITY AND LiABiLITiES 95,970 91,969

The accompanying notes are an integral part of the hnancial statements.
As per our report of even date attached

For Anil Ashok& Associates For and on behalf of Board of Directors

Chartered Accountants Kabra Mecanor Belling Technik Private Limited

Registration No. 005177N

V-hJ 1
Viral Kothari SV Kabra AS Kabra" ' 1
Partner //«/ o*! Director Director \
Membership No. 128012 ll<l MUMBAI 1 wll Dm No; 00016010 \
Mumbai 1 Q 9 ^'Ji^viumbai 1 \

\
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Kabra Mecanor Balling Technik Private limited

Statement oFPront and Lost

Amount in Rupees bundreas

Forthe year endedJVIarch 31. -Nole's'No. 2023 2022

Income

Revenue from operations

Other Income

10

n ^.296 2,602

Total Income 4,296 2.602

Expenses

Cost of sales

Depreciation and amonlzatlon

Other Expertses

12

13 12.416 13.268

Tott^tgensB^ 12.416 13.268

Proflt/doss) before tax

Tar expense:

- Current tax

• Deferred tax

Pront/(Loss) after tax

Other Comprehensive Income

Hems mat will not be reclassified to profit or loss

ii) Income tax relating to items that will not be reclassified to profit or

loss

Total Comprehensive Income for the period (Comprising Profit (Loss)

and Other Comprehensive Income for the period)

EarningsPer Share

Basic and diluted

The accompanving notes are an integral part of the financial

As per our report of even date attached

For Anil Ashok S Associates

Chartered Accountants

Registration Uo. OOS177N

(8.120)

(8.120)

14

(8,120)

(0.81)

For and on behalf of Board of Directors

Kabra Mecanor Selling Technik Private Limited

\/.rJ
Viral Xotharl

Partner

Membership No. 128012

Mumbal j

] 3 I1M

MUMBAl

(10,6661

(10.666)

(10.666)

(1.07)

SV Kabra

Director

Din No: 000154 IS

Mumbal j

iJ 9 Ml Z023

AS Kabra

Olrectpr

Oin No; 00016010

Mumbal j



Kabra Mecanor Belling Technik Private Limited

Cash Flow Statement

Amount in Rupees hundreds

For the year ended March 31, 20Z3 2022

Cash Flow from Operating Activities

Net Profit Before Tax and ExtraordirarY Items

Adjustments for:

Other Incomereceived

Operating profit before working capital changes

Change in : (Increasej/ecrease In Other non-Current assets

(Increase/Decrease In Other current Assets

Increase/fDccrease) In current Liabilities

increase/fOeacascI In Trade and other payables

Cash generated from operations

Direct taxes paid

Net Cash from Operating Activities

Cash Flow From Investing Activities

Purchase of investment

Net Cash used In Investing Activities

Cash Flow from Financing Activities

Proceeds from Issue of equity shares

Interest (Net)

Net Cash from financing activities

Net Cash used in Cash and Cash Equivalents (A*B*C)

Cash & Cash Equivalents (Opening balance)

Cash & Cash Equivalents (Closing balance)

(8,120) (10,686)

(8,120) (10.666)

(1.966)

(121)
12,242

(2.2751

12,619

2.035 (322)

2.035 (322)

(2,291) (131)

(2,291) (131)

(256)

748

(4531

1,201

492 748

The accompanying notes arc an integral part of tne financial statements.

As per our report of even date attached

For Anil Ashok & Associates

Chartered Accountants

Registration No. 005I77N

\l N:
VirdlKothdri

Partner

Membership No. -040300

Mumbal |

0 9 m 202

Pordr^d on behalf of Board of Directors

Kabra Mecanor Belling Technik Private Limited

SV Kabra

Director

pin No: 00015415

umbai I 0 9 HAY 207.3

AS Kabra

Director

Din No; 00016010

Mumbai



Kabra Mecanor BelHnsTechnik Private Umited

Statement of chan|es in cQuity

Amount In Rupees hundreds

A Equity Share capital

Balance as at 1 ApnlJl 1,00.000

Salance aa at 31 March 2022 1.00,000

Balance as at 1 AddI 2022

Chaniii;sln egultv share capital during 2020-21

1,00,000

Balance is at 31 March 2023 1.00,000

Other equity

Aeserves & surplus Equity Instruments

designated as

Total

General reserve Retained earnings FVfTCCI

Balances as on 1st April 2021 (31,631) (31,631)

Profit for the year (10,665) (10,666)

Other comorchensive income (net of taxi

Total comorehcnsive Income for the year |A2,297) (42,297)

Balances as en 31st March 2022 |A2,297) (42,297)

Profit for the year

Other comoiehensive income (net ofta<l

(8,120) (8.120)

Total eomerehensive Income (or the year (8.120) (8,120)

Balances as on 31 March 2023 150,417) -
(50,417)

The accompattying notes are an Integral part of the financial statements.

As per our report of even date attached

For Anil Ashok ft Associates

Chartered Accountants

Registration No. 00S177N

^ rJ - ff^
Virol Koiharl

Partner

Membership No. 128012

Mumbdl I

0 9 HAT 2023

For arsd on behalf of Board of Directors

Kabra MecarKtr Oelllng Technik Private Ltmited

MUMBAI I CO

1  J:
Acco;^

w--V^

SV Ksbrs

Olrectof

UinNci:OOOI&11S

Mumbal I

0 9 HAY

a bra*

Director

Din No:OOOlCOlO

umbdi



Kabra Mecanor Belling Technik Private Limited
Notes to financial statements

All figures in hundreds of INR unless otherwise mentioned

1. General information about the entity

Kabra Mecanor Belling Technik Private Limited ("the Company") is a company incorporated in India

under the provisions of Companies Act, 2013. It was incorporated on November 09. 2017. It provides

fully integrated extrusion solutions for the Indian & Global plastics Corrugated Pipe industry.

Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting

Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (the Companies (Indian

Accounting Standards) Rules, 201S, as amended] and other relevant provisions of the Act.

These Financial Statements were approved by the Board of Director on May 09, 2023.

a) Basis of measurement

These financial statements have been prepared and presented under the historical cost convention, on

the accrual basis of accounting except for certain financial assets and financial liabilities that are

measured at fair values at the end of each reporting period, as staled in the accounting policies set out

below. The accounting policies have been applied consistently over all the periods presented in these

financial statements

b) Current versus non-current ciassifcatlon

The company presents assets and liabilities in the balance sheet based on current and non-current

classification.

An asset is classified as current when it is:

•  Expected to be realized or intended to be sold or consumed in normal operating cycle

• Held primarily for the purpose of trading

•  Expected to be realized within twelve months after the reporting period, or

• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is classified as current when it is:

•  Expected to be settled in normal operating cycle

• Held primarily for the purpose of trading

• Due to be settled within twelve months after the reporting period, or

• There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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Notes to financial statements

All figures in hundreds of INR unless otherwise mentioned

c) Rounding off amounts

All amounts disclosed in the Financial Statements including notes have been rounded off to the
nearest hundred in Indian Rupee (INR 00) as per the requirements of Schedule ill of the
Companies Act, 2013; unless otherwise indicated.

2.1. Significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation of these
financial statements. These policies have been consistently applied to all the years presented,
unless otherwise stated.

a) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and cash on hand and
short-term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

b) Revenue from contract with customers

Revenue from contracts with customers is recognized on transfer of control of promised goods or
services to a customer at an amount that reflects the consideration to which the Company is

expected to be entitled to in exchange for those goods or services. Revenue is measured based on
transaction price, which is the fair value of the consideration received or receivable, stated net of

discounts, returns and value added tax. Transaction price is recognized based on the price

specified in the contract, net of the estimated sales incentives/ discounts. Accumulated experience

is used to estimate and provide for the discounts/ right of return, using the expected value

method

Revenue (net of variable consideration) is recognized only to the extent that it is highly probable

that the amount will not be subject to significant reversal when uncertainly relating to its
recognition is resolved.

c) Income tax

Income tax expense comprises of current tax and deferred tax. It is recognized in the statement of profit
and loss except to the extent that it relates to the items recognized directly in OCI.

Current Income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered

from or paid to the taxation authorities based on the taxable profits computed for the current
accounting period. The tax rates and tax laws used to compute the amount are those that are

enacted or substantively enacted, at the reporting date.

d) Provisions and contingencies

A provision is recognized when the company has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the

obligation.
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AM figures in hundreds of INR unless otherwise mentioned

When the company expects some or all of a provision to be reimbursed, the reimbursement Is
recognized as a separate asset, but only when the reimbursement is virtually certain. The expense
relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of Che time value of money is material, provisions are discounted using a current pre
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
used, the increase In the provision due to the passage of time is recognised as a finance cost in the
statement of profit and loss.

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognized because it is not probable
that an outflow of resources will be required to settle the obligation. A contingent liability also

arises where there is a liability that cannot be recognized because it cannot be measured reliably.
The Company does not recognize a contingent liability but discloses its existence in the financial
statements.

Contingent assets are not recognized in financial statements, unless they are virtually certain.
However, contingent assets are disclosed where inflow of economic benefits are probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

e) Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

•  In the principal market for the asset or liability, or

•  In the absence of a principal market, in the most advantageous market for the asset or liability

The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
Inputs and minimizing the use of unobservable inputs.

•  Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

•  Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

•  Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the

company determines whether transfers have occurred between levels in the hierarchy by re

assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
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Notes to financial statements

All figures in hundreds of INR unless otherwise mentioned

For the purpose of fair value disclosures, the company has determined classes of assets and
liabilities based on the nature, characteristics and risks of the asset or liability and the level of the

fair value hierarchy.

f) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Initial recognition and measurement

Financial instruments are initially recognized when the entity becomes party to the contract.

Financial instruments are measured initially at fair value adjusted for transaction costs that are
directly attributable to the origination of the financial Instrument where financial instruments not
classified at fair value through profit or loss. Transaction costs of financial instruments which are
classified as fair value through profit or loss are expensed in the statement of profit and loss.

Subsequent measurement of financial assets

For the purposes of subsequent measurement, the financial assets are classified In the following
categories based on the company's business model for managing the financial assets and the
contractual terms of cash flows:

•  those to be measured subsequently at fair value; either through OCl or through profit or loss

•  those measured at amortised cost

For assets measured at fair value, changes in fair value will either be recorded in the statement of profit
and loss or OCl. For investments in debt instruments, this will depend on the business model in which
investment is held. For investments in equity instruments, this will depend on whether the company has
made an irrevocable election at the time of initial recognition to account for equity investment at fair
value through OCl.

Subsequent measurement of financial liabilities

For the purposes of subsequent measurement, the financial liabilities are classified in the following
categories:

•  those to be measured subsequently at fair value through profit or loss (FVTPL)

•  those measured at amortised cost

Following financial liabilities will be classified under FVTPL:

•  Financial liabilities held for trading

• Derivative financial liabilities

• Liability designated to be measured under FVTPL

All other financial liabilities are classified at amortised cost.

For financial llabllities measured at fair value, changes in fair value will recorded in the statement of
profit and loss except for the fair value changes on account of own credit risk are recognized in Other
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Comprehensive Income (OCI).

Interest expense on financial liabilities classified under amortised cost category are measured using
effective interest rate (EIR) method and are recognized in statement of profit or loss.

Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or In which the company neither transfers nor retain substantially all of the risks
and rewards of ownership and It does not retain control of the financial asset.

A financial liability is derecognized when the obligation under the liability is discharged or
cancelled or expires. Wherj an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognized in the statement of profit or loss.

Impairment of financial assets

The company applies Expected Credit Loss (ECL) model for measurement and recognition of
impairment loss on the financial assets mentioned below:

•  Financial assets that are debt instrument and are measured at amortised cost

•  Financial assets that are debt instruments and are measured as at FVOCI

• Trade receivables under Ind AS 18

The impairment methodology applied depends on whether there has been a significant increase in
credit risk. Details how the company determines whether there has been a significant increase in
credit risk is explained in the respective notes.

For impairment of trade receivables, the company chooses to apply practical expedient of
providing expected credit loss based on provision matrix and does not require the Company to
track changes in credit risk. Percentage of ECL under provision matrix is determined based on
historical data as well as futuristic information.

g) Earnings per share (EPS)

Basic EPS is calculated by dividing the profit for the period attributable to equity holders of the
company by the weighted average number of equity shares outstanding during the financial year,
adjusted for bonus elements in equity shares issued during the period and excluding treasury
shares.

Diluted EPS adjust the figures used in the determination of basic EPS to consider

• The after-income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

• The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.
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h] Operating segments

Identification of Segments

The Company's operating business predominantly relates to manufacture of "Belling machinery &
allied equipment's".

Allocation of costs

Allocable costs are allocated to the "Belling machinery & allied equipment's" based on sales total
sales of the Company.

The Company did not have any property, plant and equipment and capital work in progress, as at
March 31, 2023. All property, plant and equipment are accounted for at cost incurred during the
year on their acquisition.

2.2. Significant accounting judgments, estimates and assumptions

The preparation of the financial statements in conformity with Ind AS, requires the management to
make judgments, estimates and assumptions that affect the amounts of revenue, expenses, current
assets, non-current assets, current liabilities, non-current liabilities, disclosure of the contingent
liabilities and notes to accounts at the end of each reporting period. Actuals may differ from these
estimates.



Kabra Mecanor Belling Technik Private Limited

Notes to Financial Statements

Amount in Rupees hundreds

As at March 31, 2023 2022

Note 3 - "Current Assets"

"Financial Assets - investments"

investments In Mutual Funds

Kotak Liquid Fund Direct Plan-Growth

(Units CY 847.006 Units, PY 1810.829 Units)

SBi Arbitrage Oppuriunitics Fund - Regular Plan - Growth

(Units CY 144940.208 Units, PY Nil Units)

38,S25

41,687

80,212

77,921

77,921

Note 4 - "Current Assets"

"Financial Assets - Cash and Cash Equivalents"

Balances with scheduled bank- Current account 492 748

492 748

Note 5 - "Current Assets"

"Other Current Assets"

Balances with government authorities 15,265

15,266

13,300

13,300



K8br> Meeanor aelllng Technik Private Limited

Notes to financial statements

Amount in Pupccs hundreds

Note 6 •"EQUITY"

'Eeufty Share capital'

As at 2023 2022

No. of Shares

Authorised

JniiiTv Shares ntSt 10.00,000

Amount

1.00.000

Ne. of Shares

10,00.000

Amount

2 00.000

10^^000 1.00.000 10.00.000 lOOMO

Usiinri Ciih«rr<hnH A Paidiin

E Quily Shares of Rs.10 each fuliy eard 10,00.000 1.00.000 10,00,000 1,00,000

▼nvni Ucoeri Ciihtrrlheit K fidtv nairt iin vhnm ranhal 10.00.000 1X10.000 10,00.000 1.00 AOO

The Company has only one class Of shares referred Is as equity shares havinf a par valise of Rs.lOA.The Company has not declared anydhridendiio date, in Ihe event
of tiquidat«n of the Cempany. the holders of equity shares will be entitled to tacelvt any of the remalnini assets of the company, after distribution of all preferential
amounts. However, no such preferential amounts eaist currenily. the distribution will be In properiiDn to the numljer of eauiiv shares held by the shareholders.

If 6harni DuMtandfne

No. of Shares Afflourst No. of Shares Amount

Opentng balance tO.OO.OOC
Shares issued durinr oonod

1.00,000 10,00.000 2,00,COO

Closme Ba^nee 20.00.000 XMMO 20.00,000 1.00.000

bi Share hnldnri with mom than'►HhrRrtlnr

No. of Shares KofHoidine No, of Shs/ei %of Meldint

Kabra Ekirusioriieehnik Limited 6,98.800
Meeanor OY (rinland] 3,00.000

69.98%

30.00%

6,99,800
3.CC,000

68.88%

30.00%

N, Sharehsldlni of promptor in the Company at the end of the year

Promoter's Name No. of shares % total shares %<hansed durfrsi the veer

Xabra EitrusiontechfiiYLimited

Vet an 0' 0*<tiniind)

Anand kabra

Shreevjiiattri Kab"

6.99.903
3,00.000

iOO

100

69.98%

3000%

9.01%

0.01%

IV. The Cempamr has mst issued any shares for consideration other than cash

Notc7."6QUiTV"

"Other CQuity'

Retained eaminss
OperUnf datance
Net Preft/tNet Lost) for the year
Closing Ralance

March 31.20U

(62.287)
(1120)

(S0>17)

March 31.2022

IJ1.C31)

110.666]

JAJ^

Kou: Purpose and use of each reserve
1. Retained Earn'n|S
Reta>ned ra rnmet aie the portion of a company's cumiiUtrve c^it that n held cr retained and saved for future use Retained earnings CCuU be vned for funding an
eapansipn or payinc dividends to shareholders at a later date

Notel'Cun lies

'financial irabilitles • Trade Payables'
(Xreste M<ro and smaB enterprises
Dues to creditors ether than Micro and smaD enterprises 46.289 »,047

46.289 24^7

|i) Trade payables are measured at amortised cost,
{(i) Refer note no. 21 for Trade payables ifl related partfei
(iit}^gde payobie^ng Schedule
Particulars Outilandine for fellmrirtf Drriedi frem due dale of oavmeni

Net due* less than l Year Ite 2vear> Total
AS at March 31.2023
(Undisputed)
Vsh'i •

Others 1?0 12,401 33,768 46.289

Total 120 12,401 33.268 46.289
As at March 31.2022
(Undfspwled)
MSM6 - -

Others 120 14.267 19.660 34.047

Total 120 14.262 19.660 34,04/

Note 9 •' Current UabaiUes*

'Other Current LlabSities"

Stalutorv cues
Bank Balance (Overdraft}

219
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Notes to financial statements

Amount In Rupees hundreds
As at March 31,2023 March 31, 2022

Note 10 - Revenue from Operations

Sale of Product

Note 11 Other Income

Dividend Income

Frelght/trnnspo rt

Insurance Charges

Profit/(Loss) on Sale of MF

Foreign Exchange 6ain/(Loss)
FVTPL on Financial Instruments

Interest on Income Tax Refund

Note 12 - Cost of Sales

Opening Inventory

Add;Purchasc during the year

Lcss:Closing Stock

Cost of Material Consumed

390

3906

4,296

66

(35)

2,SGG

5

2,602

Note 13 • Other expenses

Printing and Stationery

Filing Foes

Legal and Professional Fees

Commission Sales

Management Fees

Rent

Pavments to Auditors

Audit Fees

Miscellaneous expenses

Note 14 - Earnings per share

Profit attributable to Equity share holder

Weighted average number of equity shares (Basic and Diluted)

Basic and diluted earnings per share (Face value of Rs. 10/-each

64

120

97S

10,669

13S

453

12,416

(8,120)

10,00,000

(0.81)

65

108

2,190

10,669

135

101

13,268

(10,066)

10,00,000

(1.07)
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15. Financial Instruments:

15.1 Capital management

For the Company's capital management, capital includes issued equity capital and all other equity

reserves attributable to the equity holders of the Company. The primary objective of the Compan/s

capital management is to ensure that it maintains a strong credit rating and healthy capital ratios in

order to support its business and maximize shareholder value.

The Company manages its capital structure and makes adjustments to it in light of changes in

economic conditions and the requirements of the financial covenants. To maintain or adjust the

capital structure, the Company may adjust the dividend payment to shareholders, return capital to

shareholders or issue new shares.

No changes were made in the objectives, policies or processes for managing capital during the years

ended March 31, 2023 and March 31,2022.

15.2 Categories of financial instruments

Particulars Notes As at March

31,2023

As at March

31,2022

Financial assets

Measured at amortized cost

(a) Cash and cash equivalents 4 492 748

Measured at fair value through profit or loss

(FVTPL)

(a} Investments in current investments 3 80,212 77,921

Financial liabilities (Measured at amortized cost)

(a) Trade payables 9 46,289 34,047

15.3 Financial risk management

The Company's activities expose it to market risks, credit risks and liquidity risks. In order to
minimise any adverse effects on the financial performance of the Company, derivative financial

instruments such as forward foreign exchange contract are entered to hedge the foreign currency
risk exposures. Derivatives are used exclusively for hedging purposes and not for trading or
speculative purposes. The Company has exposure to the following risks arising from financiai
instruments:

15.3.1 Credit Risk

Credit risk is the risk of financial losses to the Company if a customer or counterparty to financial
instruments fails to discharge its contractual obligations. It arises primarily from the Company's
receivables from customers. To manage this, the Company periodically assesses the key accounts
receivable balances. As per Ind-AS 109: Financial Instruments, the Company uses expected credit
loss model to assess the impairment loss or gain,

The carrying amount of trade and other receivables and other financiai assets represents the

maximum credit exposure-
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15.3.2Trade Receivables

The management has established accounts receivable policy under which customer accounts are

regularly monitored. The Company has a dedicated sales team which is responsible for collecting
dues from the customer within stipulated period. The management reviews status of critical
accounts on a regular basis. Trade receivables that were not impaired

Particulars Carrying amount

As at March 31,2023 March 31,2022

Less than 180 days - -

More than 180 days • -

Total • -

15.3.3 Financial instruments and Cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company's

treasury department in accordance with Company's policy. Investments of surplus funds are made

only with approved counterparties and within credit limits assigned to each counterparty.

Company monitors rating, credit spreads and financial strength of its counter parties. Based on

ongoing assessment Company adjust it's exposure to various counterparties.

15.3.4 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations

associated with its financial liabilities that are settled by delivering cash or another financial asset.

The Company's approach to managing liquidity is to ensure, as far as possible, that it will have

sufficient iiquidity to meet its liabilities when they are due, under both normal and stressed

conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The Company has a view of maintaining liquidity and to take minimum possible risk while making

investments. In order to maintain liquidity, the Company Invests its excess funds in short term

liquid assets like liquid mutual funds. The Company monitors its cash and bank balances

periodically in view of its short term obligations associated with its financial liabilities.

The liquidity position at each reporting date is given below:

As at March 31, 2023 March 31, 2022

Particulars

Cash and cash equivalents/ (Book Overdraft) 492 748

investments In Mutual funds 80,212 77,921

Total 80,704 78,669

The following are the remaining contractual maturities of financial liabilities:

As at March 31, 2023 March 31, 2022

Particulars

Trade payables 46,289 34,047

Total 46,289 34.047
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15.3.5 Market Risk

Market risk is a risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market prices. The objective of market risk management is to manage and

control market risk exposures within acceptable parameters, while optimizing the return. Market

risk comprises three types of risk interest rate risk, currency risk and other price risk such as equity

price risk. Financial instruments affected by market risk include borrowings, trade and other

payafales, foreign exchange forward contracts, security deposit, trade and other receivables,

deposits with banks.

15.3.6 Foreign Currency risk

The Company does not undertake transactions denominated in foreign currencies; consequently,

exposures to exchange rate fluctuations does not arise.

15.3.7lnterest rate risk

The company has no significant interest-bearing operating assets/liabilities, operating income and

operating cash flow are substantially independent of changes in market interest rates.

15.3.8Prlce risk

The company is exposed to fluctuations in market prices in the investment in mutual funds

recognized at FVTPL.

15.4 Fair value of financial instruments that are measured at amortised cost

The carrying amount of financial assets and financial liabilities measured at amortised cost in the

financial statements are a reasonable approximation of their fair values since the Company does

not anticipate that the carrying amounts would be significantly different from the values that

would eventually be received or settled.

16. Fair Value hierarchy

Financial assets and liabilities include cash and cash equivalents, other balances with banks, trade

receivables, loans, other financial assets, trade payabies and other financial liabilities whose fair

values approximate their carrying amounts largely due to the short term nature of such assets and

liabilities.

The following table presents fair value hierarchy of assets and liabilities measured at fair value as on

31 March 2023:

Particulars As at March 31,

2023

Fair value of measurement as at

Level 1 Level 2 Level 3

Investment in

Mutual Fund

80,212
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The following table presents fair value hierarchy of assets and liabilities measured at fair value as on

31 March 2022:

Particulars As at March 31, 2022 Fair value of measurement as at

Level 1 Level 2 Level 3

Investment in Mutual Fund 77,921

17. Disclosure as per the requirement of section 22 of the Micro, Small and Medium Enterprise

Development Act, 2006:

Company is In process of inviting information from its vendors for their status under "The Small,

Medium and Micro Enterprises Development Act 2006", however in absence of any information no

disclosures have been made in this regard.

18. Details of employee benefits as required by Ind-AS 19 - "Employee benefits arc as under":

The Company does not have employees qualifying for Retlral benefits as at March 31, 2023.

19. Segment information

The Company's operating business predominantly relates to manufacture of "Belling machinery &

allied equipment's" thereof and hence the Company has considered "Belling machinery & allied

equipment's" as the single reportable segment.

20. Related Party Transactions:

A. Names of related party and nature of relationship :

Relationship Name of related party

Joint Venture Companies Kabra Extrusiontechnik Ltd and

Mecanor OY (Finland}

Key Management Personnel and

Director

Anand Kabra- Director

Shreevallabh Kabra- Director

Hannu Sakari Heman- Director

B. Transactions and Balance Outstanding at end of financial period with related parties

Amount of transactions during the year

For the year ending March 31, 2023 March 31, 2022

No. Particulars

Kabra Extrusiontechnik Ltd

1 Rent Expenses 10,669 10,669

2 Management Fees incurred 975 2,190

3 Expenses incurred on behalf of company and re-paid

4 Tax Liabilities incurred on our behalf and re-paid
- 1,067

5 Purchase - -
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Balances outstanding

As on March 31,2023 March 31, 2022

No. Particulars

1 Payables

Kabra Extrusiontechnik Ltd 46,169 33,768

2 Investment in Share Capital

Kabra Extrusiontechnik Ltd 69,980 69,980

Mecanor OY (Finland) 30,000 30,000

Anand Kabra 10 10

Shreevallabh Kabra 10 10

21. Lease transactions:

Operating Lease - Obligations towards non-cancellable operating Leases:

The Company has taken office premises on lease and Company doesn't have any future lease

obligations as lease agreement renewed on year on year basis.

Particulars March 31,2023 March 31,2022

Lease payment debited to Statement of Profit & Loss 10,669 10,669

Lease obligation

- Not later than one year
- -

- later than one year and Not later than five years
- -

- Later than five years
-

-

22. Details of provisions and movements in each class of provisions as required by the Indian

Accounting Standard (Ind AS] 37 - Provisions, Contingent liabilities and Contingent assets.

There is no Contingent liability as at March 31,2023.

23. Income taxes

Due to Loss there is no Income tax expense during the period.

In view of uncertainty in utilization of loss, as a prudent measure the company has not recognized
deferred tax assets.

The reconciliation of estimated income tax expense at Indian statutory income tax rate to income
tax expense reported in Statement of Profit or Loss is not applicable due to losses incurred in

current period.

24. There are no earnings (PY: Nil) and expenditure (PY: Nil) in foreign currency during the period.
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25. Events Occurring after Balance Sheet Date

There were no significant events that occurred after the balance sheet date that materially affects

the Financial position of the company.

26. Corporate Social responsibility provisions are not applicable to the company for the year ended
March 31, 2023.There are no earnings and expenditure in foreign currency during the period.

27. The Company does not have any charges or satisfaction which is yet to be registered with ROC

beyond the statutory period.

28. Disclosure of transactions with struck off companies.

The Company did not have any material transactions with companies struck off under Section 248 of

the Companies Act, 2013 or Section 560 of Companies Act. 1956 during the financial year.

29. Ratios

Sr No. Ratio Numerator Denominator 2023 2022 % Variance

Reason

for

Variance

>25%

1

Current

Ratio

Current

Assets

Current

Liabilities 2.07 2.68 -30%

Increase

in Trade

payables

2

Debt -

Equity Ratio Total Debt Total Equity NA NA NA

3

Debt Service

Coverage

Ratio

Earnings

available

for Debt

Service Debt Service NA NA NA

4

Return on

Equity Ratio

Profit After

Tax Total Equity -0.16 -0.18 -13%

5

Inventory

Turnover

Ratio Net Sales

Average

Inventory NA NA NA

6

Trade

Receivables

Turnover

Ratio

Revenue

from

Contracts

with

Customers

Average

Accounts

Receivables NA NA NA

7

Trade

Payables
Turnover

Ratio

Net

Purchase

Average

Trade

Payables 0.31 0.48 -55%

Decrease

in

expenses

8

Net Capital

Turnover

Ratio Net Sales

Working

Capital NA NA NA
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Sr No. Ratio Numerator Denominator 2023 2022 Variance

Reason

for

Variance

>25%

9

Net Profit

Ratio

Net Profit

Aftertax

Revenue

from

Operations NA NA NA

10

Return on

Capital

Employed

Earnings

Before

Interest

and Tax

Capital

Employed -0.16 -0.18 -13%

11

Return on

Investment

Income

generated

from

Investment

Funds

Average

Investment 6.02 3.20 47%

Increase

In

Mutual

fund

market

value

30. The Previous year's figures have been re-grouped/re-classlfied wherever required to conform to

current year's classification
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